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Long Term Debt

This schedule lists all long-term debt for the
City of Port St. Lucie as of September 30,
2007. As the reader can see in the schedule,
the largest portion of the City's long-term
debt is associated with the Water & Sewer

Utility. The City issued the 1997A series
bonds to fund the original acquisition of the
Utility plus improvements to the system
such as a new Water Treatment plant. There
have been eight additional bond series since
then to fund additional expansions of the
facilities. Two new levels of debt occurred
in the Utility area for the additional'
expansions of the various water and
wastewater plants.

There were several new levels of
Governmental debt issued. The largest
items were for the City Center SAD project
which is funded by CRA funds as well as
assessments to the properties that are
benefiting from the improvements to this
"downtown development project". There
was also new debt that provided the
construction funds for the Torrey Pines
facility and the South West Annexation area
that has its public infrastructure being
funded thru the SAD process.

The total debt balance for the City increased
in the past year by a net amount of $92
million. This was due to the new items
listed and discussed above less the $87
million in principal payments made last
year.
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Budgeted, Proposed New Debt - The
adopted 2007-08 budget for the City only
identifies one area of additional debt. That
is $81,500,000 in proceeds for the SW
Annexation project which will fund the
public infrastructure improvements. Two
sizable capital projects are being cash
funded, the Ravenswood Recreation Facility
and the Botanical Gardens.

Possible Future Debt Issues - The only
forecasted future debt is the next series of
debt for the overall Crosstown Parkway road
project. The massive project is broken into
segments and debt is being issued as needed.
In FY 2008-09, $71 million in bond
proceeds is shown in the CIP schedule.

Debt Limits - The City of Port St. Lucie is
not under any legal limitation for the
issuance of debt. The City Council did
adopt the Debt policy that is part of the
overall Administrative Financial Policy (see
debt policy, administrative financial
policies), which does give guidelines as to
length of term and limit of general
obligation debt.

Long Term Debt Schedules
The Following schedules lists all the City's
Long Term Debt along with a brief
description of revenues pledged, annual
installments, interest rates and the year the
final debt payment will be made. The table
is updated thru September 30, 2007 where as
the narrative description was only available
thru September 30,2006.
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